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Aggressive Variant - Investment Strategy

The Annual Cycle Trading Strategy (ACTS) is a systematic, long and short, tactical stock index strategy that
capitalizes on the financial market’s seasonal tendencies. The overall goal of the Aggressive trading system is to
achieve stock market type returns with significantly less risk. Consequently, the ACTS system is correlated to the S&P
500 and Dow Jones Industrial Average when it has been historically beneficial to do so. The ACTS system is highly
liquid and provides added value as a diversification to portfolios that have other alternative assets. Among the tools
we use to time the crucial entry and exit dates are momentum reversal indicators, large price drops, market reaction
during quarterly earnings reports (particularly Q1 and Q3), profits stops, and key moving averages. Our strict rules
have generated entry dates in past cycles ranging between August through December, and exit dates ranging from
March to the beginning of the next cycle (i.e., no sell signal).

Aggressive Variant - Risk Management

In addition to having a very low margin to equity, the Aggressive Variant of the ACTS system greatly minimizes market
risk by typically being in the market for approximately six months out of the year. Historically, this strategy has allowed
investors to avoid all but a few of the serious equity sell offs in the past 90 years while the Aggressive Variant would be
safely residing in CASH. Furthermore, the ACTS system employs a hedging strategy through the purchase of out-of-the-
money put option contracts and/or option collars on the underlying futures held. Our intended purpose for hedging within
the ACTS system is to limit the opportunity for catastrophic losses. It is our opinion that these out of the money options,
for their cost, are an effective risk control. Since positions within the ACTS system may be held for a long period of time,
these options may help to protect against extreme volatility.

Aggressive Variant Monthly Returns — Boston & Zechiel Capital Partners, LP Pro-Forma Proprietary Results**

January 2010 — May 2017 (see disclosure on page 2)
Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec Year

VAN 6.00 | -543| 0.16 | -2.69 | 0.67 | -12.78
2016 18.10
SOCBM 700 | 7.85| 146 | 0.00 [ERENEED 030 -2 -7.94
2014 026 -0.38 6.26
2013 034 035 -032 -041 -0.32 29.31
2012 -0.38 -0.37 -0.37 -0.37 -0.37 -0.38 2.35
2011 -0.17 -0.16 -0.13 -0.13 -0.14 -0.14 17.05
2010 -0.17 -0.46 -0.17 -0.17 -0.17 20.92

- Indicates that the strategy was IN CASH.
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Disclaimer

ALTERNATIVE INVESTMENTS SUCH AS MANAGED FUTURES ARE SPECULATIVE, INVOLVE SUBSTANTIAL RISK, AND ARE NOT SUITABLE FOR ALL INVESTORS. THE RISKS ASSOCIATED WITH INVESTING
ARE OUTLINED IN OUR DISCLOSURE DOCUMENT. PLEASE READ THE DISCLOSURE DOCUMENT CAREFULLY BEFORE MAKING ANY DECISION TO INVEST. PAST PERFORMANCE IS NOT NECESSARILY
INDICATIVE OF FUTURE RESULTS. THEREFORE, NO CURRENT OR PROSPECTIVE CLIENT SHOULD ASSUME THAT FUTURE PERFORMANCE OF ANY SPECIFIC INVESTMENT AND/OR INVESTMENT
STRATEGIES MADE REFERENCE TO ABOVE AND RECOMMENDED OR UNDERTAKEN BY BOSTON AND ZECHIEL MANAGEMENT, LLC., WILL BE PROFITABLE OR EQUAL THE CORRESPONDING INDICATED
PERFORMANCE LEVELS. DIFFERENT TYPES OF INVESTMENTS INVOLVE VARYING DEGREES OF RISK, AND THERE CAN BE NO ASSURANCE THAT ANY SPECIFIC INVESTMENT WILL EITHER BE SUITABLE
OR PROFITABLE FOR A CLIENT OR PROSPECTIVE CLIENT'S INVESTMENT PORTFOLIO. DATA SOURCES: S&P 500 INDEX; BARCLAY CTA INDEX.
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Performance Summary & Fund Information

140%
120% 4 S&P 500 Index
CAROR (Since 1/1/2010) 8.96% 100% 1| ——Aggressive Variant
Sharpe Ratio (RFR = 1%) 0.69
Round Turns/Year/Million 1,000 80%
Commission Rate $7.50 60%
Management/Incentive Fee 2%/20% /\J //\/
Average Margin to Equity 0% - 8.5% 40%
Strategy AUM $1,583,000 20% |
Minimum Investment $250,000
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* System Modification

As of 6/1/2016, the Aggressive Variant is a Long & Short Equity Index Strategy.

** Material Assumptions Performance Disclosure

The performance information presented above is based on proprietary trading conducted by BZM for a commodity pool
and not independent managed accounts. The commodity pool, Boston & Zechiel Capital Partners LP (*"BZCP"), for the
period presented, consisted of entirely proprietary funds. The trading methodologies used by BZM in managing BZCP are
materially similar to those that will be utilized with the managed accounts program being presented. Accordingly, the
proprietary performance presentation above has been pro-forma adjusted to reflect the standard 2% monthly
management fee and 20% quarterly incentive fee your account would experience while trading the Annual Cycle Trading
Strategy - Aggressive Variant. The final returns are also inclusive of all fund administration fees. It is BZM's belief that
the returns presented accurately represent the returns a similar managed account would have achieved during the same
period of time had such an account been traded. Fees and expenses are expected to be less for an individually managed
account verses participation in the commodity pool.
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