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STOCK INDICES SHORT-TERM PROGRAM

Performance report April 2017

Performance and Risk Summary VAMI

Annualized Returns®*  10.01%
12 Month ROR  9.95% 1800 - @ Stock Indices Short-Term
Average Monthly  0.88% 1700 - —— S&P 500
% Winning Months ~ 61% 1600 - AUM

Average Win  3.26% 1500 -
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% Losing Months ~ 39% 1400 -
Average Loss  -2.77% 1300 -

Best Monthly Return  16.99% 1200 -
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Worst Monthly Return ~ -8.39% 1100 -+

Annualized Volatility ~— 14.48% 1000 H

Sharpe Ratio!  0.71 900
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Worst Drawdown ~ -20.79% R P EF P PR P IPSFES P&

Return Since Inception>  63.69%

R? vs S&P 500 0.03 Past performance is not indicative of future results. Trading is speculative and involves risk of loss.

Actual Historical Program - Monthly Returns (Net)

Jan Feb Mar Apr May Jul Aug Sep Dec YTD

2017  3.03% -0.29% 3.43% -1.04% 5.15%
2016  -1.48%  -0.75% 0.87% 0.22% 1.97% -3.57% 0.45% 5.88% -3.86% 3.36%
2015 6.01% -3.22% 7.61% -1.31% 3.88% 1.13%  -3.71%  3.71% 1.49% 12.76%
2014 1.75% 1.56% 4.79% 2.45% -1.62% -839%  -4.06%  -2.50% 4.74% -7.01%
2013  -0.29% 1.44% 2.40% 2.14% 2.25% 0.77% -0.84% 2.76% 2.49% 25.68%
2012 0.31% 0.66% -8.34% 4.78% -0.26% 1.31% 2.64% 14.29%

Program Description Investment Information

Camkay Capital Management LLC, based in Scottsdale, Arizona, was formed in Minimum Investment ~ $100,000

200§ by Gary .D..Hort. S.IhC.e |r1ceptlon, the .CT/A.\’S primary business is To.prowdt.a High-Water Mark ~ Yes

capital appreciation to institutional and retail client accounts by managing their

accounts pursuant to the CTA’s frading programs. Through its trading programs, Hurdle Rate No

Camkay Capital Management LLC, engages predominantly in frading long or
short positions in stock index futures using proprietary computer generated
systematic signails. Redemptions 1 Day Notice

Lock-up None

The Stock Indices Short-Term program attempts to take advantage of short-term
. inefficiencies in the stock index futures markets by using multiple independent
i infra-day and swing trading models. Trades are generated with proprietary Incentive Fees 20%-25%3
computer generated signals. The average holding period for the swing trading
models is five trading days, but can be as short as one day and as long as twenty

Management Fees  0%-2%3

Avg round Turns/Mil 2,000

days. Avg/Max Margin to Equity 5% / 20%

The |.n.‘rro—dc1y sfr.o‘regles 'ore pnmorl'ly frend fgllowlng in nature onc! utilize mork.eT 1 Using 30 basis points as annual risk free rate. |

volatility. The swing trading strategies are primarily counter-trend in nature, with 2 Since March 2012 3

some incorporating fundamental data as well. This combination of time frames 3 Fee structures accepted are 0/25 or 2/20

and model types is designed with the intention of providing consistent returns m?nagement/mcent“’e-_ ;

auri ket environment 4 Since March 2012 and is measured against the
uring any marke I : initial amount of the investment and represents a

geometric mean.

The material contained herein does not constitute an offer to purchase a security or to invest in a managed futures product. Such offers are made only by a sponsor's disclosure document and trading authorization
agreement (which contains detailed description of risk factors). There are material risks associated with the ownership of investments. Investments are suitable for qualified eligible persons only. Past performance

is not indicative of future performance. Please consult your own financial, legal, due diligence and tax counsel before making an investment in this product. 050217



